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¢ ~ ~ LAWS OF MARYLAND. - .
Dec.Sess. fisst day, the commissioners aforesaid ma adjourn from-day
1615, to day, during, five days, ‘exclusive of 1 e first, and at any
“~~ fime aftr the fivst ¢hy. M the subseriptions shall be completed,
the commissioners shall close the books, and such banks as have
“gubsecribed shall be entitled to stock in the said ban P RAYE: -

goreeorions g0 AND BE IT ENACTED, That the ‘subs%iptions‘ogt

’ E*’mje“  gecaunt of the several incerporated banks aforesaid, and of

o such as may be incorporated during the present session, may -

be made by the piesidenis or cashiers of sach banks, or by any

person auihorised by the directors er commissioners of such -

: banks as the case may be. o e

D ctors, 5. AND BE 11 EN ACTED, That the president and di-

reciors of each of the several incorpbrated banks aforesaid,

| and the commissiotiers of such as may be incorperated as afore- E
saic, may appoint one director of the said bank. = ..

President, 6 AND BE I'T ENACTED, That the several - directors -

appointzd in virtue of ihe preceeding clause shall choese a pre- -

o sident for the said bank. LT S AT

Paes,&e. - 7. AND BE IT ENACTED,; That the commissioners

“aforesaid inay proceed forthwith to -provide piates, and make -
arrangements for speedily commencing, the operations of the

said bank. T T

Moneyre- 8. AND BE IT ENACTED, That immediatzly after the
ceived. appointment of directors the said commissioners shall pay ever
o ~ to them all the monies received for subscriptions.” = BRI

?ZP‘.‘?“ Iﬁzlb.e 0. AND BE IT ENACTED, That the said several incor-

f;‘;,e‘gmf" porated banks, and such as may be incorporated -during the -

present session, shall pay the amount of their respective suba

~ ‘scriptions in bank notes of the city of Baltimore.

. Members.  10. AND BE IT ENACTED, That no member of the
povmeweras said bank shall be answerable for contracts or engagements.
trases. beyond the capital stock thereof, but all the said capital stock,

N together with all its profits, rights and credits, shall be liable

for demands against the said bank, ..~ . T

C«:-ncer?.s-- - 1i. AND BE IT ENACTED,Thatthe presidentand*di.

o > rectors shall determine the manner of condacting the concerns -

ueting. o the said bank, and the rules and forms to be observed there- -

‘in; they shall appeint and pay the various subordinate agents

by them decmed necessary, and dispose of the funds and cre-

dits of 'the bank, in the common course 0 banking, for the use .

and benefit of the stockholders of the aforesaid banks, and

V make a dividend of profit at the end of the first year, and semi

| annually thereafter P T S
Dirsctos. 12. AND BE IT ENACTED, That - the several banks

hanks 10 3p-  gforesaid shall annually appoint their respective directors dur- -
point. ihg the month of April, and in default” thereof the acting di-
_ rectors shall continue until superseded. . R

pro tf;"s‘d““ 13. AND Bi IT ENACTED, That in case of sickness or
o absence of the president, he shall designate one of the direc-
tors to act as president pro fem. and in default of such desig=

In what ¢ nation the board shall aqumt a president profem. ¢ -

beconcernea. 14+ AND BE 1T .NACTED, That the Ci nsolidated .
* Bank of Maryland may be concerned in bullion, gold and gil=

ver coin, mortgages, bills of exchange and notes, that may ap<

o ear expedient to the president and directors.. SR I

Biscountst 15, AND BE [T IEN ACTED, That ordinary discounts \

\ - maybedoneby the president and five digectqrs, buf the presi>

-




