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rendered equal to the new continental money to be funded, and the certificates be eftablithed in
| real, according to their nominal value, this man might buy up, wizh twenty-cight thoufand five

hundred|pounds (being the half of the htty-feven thoufand pounds) one million one hundred and

forty thoufand pounds prefent continental bills for the payment of old debts, and refeive the other
half to yield him a fubftantial annual incomelof feventeen hundred and ten pounds valuable mo-
ney, the principal being fecured to him ; and fo by an happy purfuit of induftry, under the lati-
tude given by your bill, one thoufand pounds hard money may be turned, fo as to pay a debt of
onc million one hundred and forty thoutand pounds' contraéled in hard money, and {till referve a
very handfome fortune of twenty-eight thoufand peunds, yielding intereft, to be paid him by the
ftate.  Again, a man who has received out of the ftate loan-office [. 1000 of the money formerly

Hlued by act of aﬂ‘cmbhy, then worth one hundred hogfheads of tobacco, being poflefled of two

thoufand pounds continental money, which he has acquired by the fale of four hogtheads of to-

bacco only, pays his debt aforefaid, under the tender law, with one thoufand pounds thercof,

' and with the other buys'a flate certificate of one thoufand pounds, in confequence of the claufe

| propofed, which, if made good, will probably be worth an hundred hogtheads of tobacco, fo

that by a dexterous manigemehnr of four hogﬂleads of tobacco, this ma pays a debt to the flate

worth anl| hundred hogtheads, and brings the ftate in debt to him a fum equal to an hundred
hogthcads of tobacco, making to himfelf thereby a clear profit of one hundred and nincty-ﬁx‘;f

hogtheas of tobacco. Thefe proceedings appear to us fo ruinous to all thofe of our honeftly in-

duftrious countrymen, who do not meddle with the game, that they never can receive our fanc-

tion, ngr can we f{uppofe, when the matter is confidered, that it can be defirable to your houfe

to give countenance to fuch jobbing. |

Compaflion for thofe, who have been obliged to receive in payment of old debts the bills iffued
by congrefs and this ftace, perhaps may be pleaded and urged in fupport of this claufe, It may
be faid, Shall thcyP who by law were conftrained to receive, in difcharge of the fums due to
: them, paper money, at the rate fettled by the legiflature, and have lent the money to the ftate,
! be paid it back at a lefs value than they were compelled to receive it, by an a& of the legiflature.

Fa&s, however, will not (uppor:'th‘e reafoning grounded on this fpecious aflertion. Moft pro-

bably, few of thefe injured individuals have lent their money, fo received, to the ftate ; they

were obliged to expend it to fupport themfelves and families, and many of them are now reduced

to beggary,| and juftice di€ates, that thofe who have benefited themfelves by taking advantage of

the tender law, fhould make good the lofs their creditors have fuftained, but we cannot fee the

reafonablenefsy under any pretence of doing juftice to thofe individuals, of taxing the landed in-
| tereft, to reduce a depreciated currency from fix thoufand to fixty-fix and two thirds per cent,
This would be, in many inftances, laying an additional burthen on the perfon aggrkeved. The
legiflature now affords, though undefignedly, an lopportunity to debtors to difcharge their debts
with a depreciated cyrrency not equal to a fftieth part of the debt,/ and then engages the real
eftates of thofe very fufferers to appreciate the money in the hands of thofe who have fo eafily ac-
quired ir.  Public faith can never require, that the legiflature of any ftate thould facrifice the moft
ufcful and induftrious part of its citizens, to aggrandife individuals, by realifing gains fo exorbi-
tant as to exceed any juft expeflation of the acquirers that they could ever be realifed.

We think the claufc making the new bills ot congrefs a legal tender in the manner propofed,
without being coneted with a revifion and alteration of the tender law now in force, ftrikingly
exceptionable, and involves the glaring abiurdity of havir g two different kinds ot paper money,
the one forty times the value of the other, a legal tender, at the fame rate of exchange, for debts
contralted when neither was in exiftence. Cercain, ;‘vrodu&ivc funds, and not cbmpu!ﬁon to re~
ceive it, gives paper money a fixed value ; but from the particular fituation of the affairs of this
country, and fcarcity of gold and filver, we are defirous and willing to mike the new bills of
credit a legal tender, upon juft and equal principles, provided this eftablifhment js conneéted with
a revifion and proper alteration of the prefent tender iaw. If, therefore, you will fend us a bill
on this fubjet, we will either affent to it, or propofe fuch amendments as we think right ; this
we cannot do to the claufe referred to, under the idea which you sntertain, that by conre&ing 2
tender law with a money bill, you have fo totaily changed the nature of the former, that no
amendment propofed thereto by this houfe can be received ; or if you think the bufinels will be
more eafily done by a conference, this houfe, being extremely defirous tol complete all neceflary
bulinefs, in concert with you, will readily appoint members to meet fuch as may be appointed by
yours, to confider and draw up a rational and equitable fyftem for making the new bills to be if-
lued and thofe which are now in circulation a legal tender, fo that juftice may be done between
creditor and debtor. -
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By order, J. MACCUBBIN, clk.
Which was read.
_T'he reiolutions refpecling the recruiting officers were fent to the fenate by Mr. Bayly and Mr.
I Wilmer. |
OrbERED, That the committee of claims clofe and bring in the journal of accounts on Friday
moriing. Ss ORDERED,




